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PASS TREASURY FOR ERB 

E O 1 1652: ADS, DECLAS: 12/31/76 
TAGS: EAID, EFIN 

SUB J : ADB PRESIDENT REQUEST FOR CLARIFICATION 

REF: (A) MYERS/PAPP TELECON 14 IUL 766, (B) MANILA 9743, 

(C) TREASURY 76-81, (D) TREASURY 76-78 

1 . ON 16 IULY 1976 ADB PRESIDENT REQUESTED CLARIFICATION 

OF THIRD PARAGRAPH OF LETTER FROM US GOVERNOR DATED 8 JULY 
1976. ADB PRESIDENT BELIEVES THAT THERE APPEARS TO BE 
IMPLICATION USG IS PREPARED TO INDICATE SUPPORT FOR PROPOSED 
ADB CAPITAL INCREASE NOW IF BOARD COULD AGREE TO REDUCE 
PAID-IN PORTION BELOW 10 PERCENT. SINCE THIS INTERPRE- 
TATION APPEARS TO BE AT VARIANCE WITH US ADB UNDERSTANDING 
OF USG SITUATION AND POSITION, US DIRECTOR, BEING UNAWARE 
OF LETTER FROM US GOVERNOR, WAS UNABLE TO PROVIDE 
CLARIFICATION TO ADB PRESIDENT BUT PROMISED TO SEEK EXPLANATION. 

2. USADB WOULD APPRECIATE RECEIVING CLARIFICATION OF 
USG CURRENT OC POSITION ESPECIALLY ON QUESTIONS RAISED 
BY ADB PRESIDENT ASAP. 
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